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» @ TheBengh: Offlcer,
. - Bench- II/III, st R :
‘Board for Industriai: and. Finahoié‘l ‘Reconstruction,
‘Government of Indfa, L T
1, Tolstoy: Marg,

New Delhj - 110001 REE
~ Fax - 011- 23701211

No. 2Z20-1IR Dated: 28" day of Qctober 2003

Sub: Opec Innavation Ltd. '(CaSe'No. '284/87) - direction of Hon’ble Bench-

II/IIT in respect of: merger cum rehabilitation of Opec Innovation Ltd.
wlth_MLs._s.tandaLd_Eha;massnﬂsah_m

S d noted that Hon’ble Bench .
' address you on. above subject and n
: Igge?;reg';etzgdtosm QOctober’ 2003 have kindly sanctioned a mergejr tcrén}
s f both the Company ‘stated above upon:observing that this update .
rehabilitation -0 cum-rehabiiitation :has"the consent -of all the secured credrtorsoan

' mOd\lﬂeinTairgﬁg of the scheme is expectedly will turn the sick Company M/s. Opec

m

l[rr:\r‘;)oe\alatlon Ltd. viable on Iong term basls. -

in principle’ the relief and concession as

State Goverln;nfegzt:afheag;?fdupon 1:)merger including permission for sale /

required for revilvaiand owned- by M/s,-Standard Pharmaceuticals Ltd. Due to delay

disposal of gery I:sthe units and in- ‘dbsence of a general policy for disposal of surplus

in- merger of bot ke . of revival-of any ‘industrial units being 'rehabilitated, State

land for tr:ceassz Sepeclal dlspeosatlon has granted a soft loan of Rs. 5 crore on a soft
fei\of?fr?r?trerest ‘@ 8.75% per. annurh

den ‘of the above soft loan, State Government
Coneldering ;Q;Z&?éirﬁtsgg/ disposal of surplus land through a transparent
may not haveb?nyan Asset Sale Committee constituted by the Hon'ble Bench. Upon
_mode pmfert?\e\{ar‘d ‘the merged Company M/s. Standard Pharmaceuticals Ltd. wilj
'd'cpozglo;\tzmty to- repay the: loan in phases and reduce the interest burden.
get o

This may kindly be placed before the. Hon’ble Bench for their [consideration
o Orders as.deem necessary for an early disposal of surplus land.
an .

Yours faithful

L.k L Officer o Special Duty
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